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VIRGINIA PROPERTY OWNERS’ ASSOCIATION DISCLOSURE PACKET NOTICE

The lot being purchased is in a development subject to the Virginia Property
Owners' Association Act. The contract to purchase a lot shall disclose that the lot is
located in a property owners’ association. The purchaser may have the right to cancel the
contract after receiving the disclosure packet and the purchaser may request an update of
the disclosure packet pursuant to § 55.509.4 of the Code of Virginia.

Living in a common interest community carries with it certain rights, responsibilities
and benefits. Benefits include the right to use common areas, which may include
swimming pools, parks, playgrounds and other recreational facilities. In order to finance
the operation of the common interest community association, each owner is responsible
for and obligated to pay periodic assessments, and if necessary, special assessments to
ensure that the financial requirements are met.

Use of common areas, financial obligations of lot owners and other rights,
responsibilities and benefits associated with the ownership of a lot in this common interest
community are subject to the provisions of governing documents that typically include a
declaration, articles of incorporation, bylaws and rules and regulations. These documents
are important and should be reviewed carefully prior to purchase.

Some decisions are made by the association board of directors, while other
decisions are reserved to a vote of association members. The purchaser is bound by all
decisions of the association and the board of directors and the provisions of the governing
documents.

Failure to comply with the association governing documents can result in legal
action taken against the lot owner. Failure to pay assessments and mandatory fees may
result in the association filing a lien and/or lawsuit against the lot owner, foreclosing the
lien, and other actions permitted by the governing documents and the Property Owners’
Association Act.

Documents and information contained in the disclosure packet describe the basis
for living in a common interest community and should be reviewed carefully prior to
purchase of the lot.

This form was developed by the Common Interest Community Board in accordance with § 54.1-2350 of the Code of Virginia and is to accompany the
association disclosure packet required by § 55-509.5 of the Code of Virginia. 09/17/13
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The Association Disclosure Packet must include the following statements:
|:| Association name, and if incorporated, the state of incorporation and the name and address of the registered agent;

A statement of any approved expenditures that require an additional assessment during the current year or the
immediately succeeding fiscal year;

A statement of all assessments and other mandatory fees currently imposed by the association;
A statement whether there is any other entity or facility to which the lot owner may be liable for fees or charges;

The current reserve study report (or a summary thereof), a statement of the status and amount of any reserve or
replacement fund and any portion of the fund allocated by the governing board for a specified project;

A copy of the association's current budget (or a summary thereof) and a copy of its statement of income and
expenses or financial condition for the last fiscal year available, including a statement of the balance due of any
outstanding loans of the association;
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A statement of the nature and status of any pending suit or unpaid judgment to which the association is a party and
that either could or would have a material impact on the association or its members or that relates to the lot being

purchased;

|:| A statement setting forth the insurance coverage provided for all lot owners by the association, including any fidelity
bond maintained by the association, and what additional insurance would normally be secured by each individual lot
owner;

|:| A statement that any improvement or alteration made to the lot, or uses made of the lot or common area assigned

thereto by the prior lot owner, are not in violation of any of the instruments referred to in this disclosure notice;

|:| A statement setting forth any restriction, limitation, or prohibition on the right of a lot owner to place a sign on the
owner's lot advertising the lot for sale;

|:| A statement setting forth any restriction, limitation, or prohibition on the right of a lot owner to display any flag on
the owner's lot, including, but not limited to reasonable restrictions as to the size, place and manner of placement or

display of such flag and the installation of any flagpole or similar structure necessary to display such flag;

|:| A statement setting forth any restriction, limitation, or prohibition on the right of a lot owner to install or use solar
energy collection devices on the owner’s property;

|:| A statement indicating any known project approvals currently in effect by secondary mortgage market agencies;
|:| Certification, if applicable, that the association has filed with the Common Interest Community Board the annual
report required by §55-516.1 of the Code of Virginia including the filing number assigned by the Common Interest

Community Board and the expiration date of the filing; and

|:| The association complaint procedure as required by 18 VAC 48-70-60 and pursuant to 18 VAC 48-70-40 and 18 VAC
48-70-50.

The Association Disclosure Packet must include the following attachments, if any:

|:| A copy of the current declaration, the association's articles of incorporation and bylaws, and any rules and
regulations or architectural guidelines adopted by the association;

|:| A copy of notice given to the lot owner by the association of any current or pending rule or architectural violation;
and
|:| A copy of any approved minutes of the board of directors and association meetings for the six calendar months

preceding the request for the disclosure packet.

This form was developed by the Common Interest Community Board in accordance with § 54.1-2350 of the Code of Virginia and is to
accompany the association disclosure packet required by § 55-509.5 of the Code of Virginia. 09/17/13
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SOUTH HARBOR PROPERTY OWNERS ASSOCIATION, INC.
VIRGINIA PROPERTY OWNERS’ ASSOCIATION
DISCLOSURE STATEMENTS

CORPORATE STATUS: The name of the Association is SOUTH
HARBOR PROPERTY OWNERS ASSOCIATION, INC. It is incorporated
under the laws of the Commonwealth of Virginia. The
registered agent is George 1. Vogel, 11l whose address is
204 McClanahan Street, SW, Roanoke, Virginia 24014.

ASSESSMENTS:

a. There are no expenditures that require an additional
assessment during the current year or the immediately
succeeding fiscal year.

b. The annual assessments of the Association are FIVE
HUNDRED AND 00/100 DOLLARS ($500.00). Upon the purchase
of a lot 1n the subdivision the Purchase shall pay a
tranfer fee of FIVE HUNDRED AND 00/100 DOLLARS
($500.00) .

C. There is no other entity or facility to which the lot
owner may be liable for fees or charges.

LAWSUITS: There are no pending suits or unpaid judgments to
which the association iIs a party that either could or would
have a material Impact on the association or its members or
that relates to the lot being purchased.

INSURANCE COVERAGE: The Association currently carries
General Liability coverage of $1,000,000 per occurrence and
$2,000,000 aggregate. Includes also property coverage for
community dock and Director/0Officers coverage for wrongful
acts of $1,000,000. Each Lot Owner shall obtain and maintain
fire Insurance and insurance against the perils customarily
covered by an extended coverage endorsement.

CURRENT VIOLATIONS: There are no current violations of the
1) declaration, 2) bylaws, 3) rules and regulations, 4)
architectural guidelines or articles of i1ncorporation of the
Association with respect to the Lot.

SIGNS: Realtors’ “For Sale” signs (not to exceed 2 feet x 2
feet) may be placed upon, erected or maintained on any lot
offered for sale provided the Owner of such Lot first
obtains permission of the Architectural Review Committee
(“ARC™).



10.

11.

12.

FLAGS: There is no restriction, limitation or prohibition on
the right of an owner to display flags, except that the
erection of a flagpole shall be subject to review by the
Architectural Review Committee.

SOLAR: The right of a lot owner to install or use solar
energy collection devices 1s subject to the approval by the
Architectural Review Committee.

RESERVE STUDY REPORT: There is no current reserve study

BUDGET: A copy of the association®s current budget (or a
summary thereof) and a copy of its statement of iIncome and
expenses or Ffinancial condition for the last fiscal year is
attached, including a statement of the balance due of any
outstanding loans of the association;

COMMON INTEREST COMMUNITY BOARD: The association has filed
the annual report required by Va. Code 855-516.1 with the
Common Interest Community Board. The filing number assigned
by the Common Interest Community Board is and i1t
expires on

TABLE OF CONTENTS OF THE DISCLOSURE PACKAGE:

a. Disclosure Package Notice Cover Sheet

b. Disclosure Statements

C. Budget

d. Profit and Loss Statement

e. Declaration of Covenants, Conditions and Restrictions

T. The association complaint procedure as required by 18
VAC 48-70-60 and pursuant to 18 VAC 48-70-40 and 18 VAC
48-70-50

g- Articles of Incorporation

h. Bylaws

i Minutes of Meetings for the past six months
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SOUTH HARBOUR
2016 BUDGET

Grounds Maintenance:

Mowing 18" along road edge @ $250 based on 28 mowings.
Mowing of lots and open space 3 times a year @ $1800 each
May, July & October
Mulch around willow oaks along road, entrance and observation deck
once a year

Fertilize roads and entrance spring and fall @ $550 each
Irrigation-spring start up, winterization & monitoring

Any additional work will be done based upon time and materials

Utilities
Water for irrigation minimum charge $30 monthly

Street & entrance lights based upon $35 meter per month x 2 meters
Professional Service

Snow removal - roads only, no driveways - total of $800 allocated
Administrative supplies

Insurance liability

Taxes for common areas

Each Unit Annual Dues
Each Unit Monthly Dues

Each Unit Qtrly. Dues

2016
$ 7,000.00
$ 5,460.00
$ 1,200.00
$ 1,100.00
$ 575.00
$ 360.00
$ 840.00
$ 500.00
$ 800.00
$ 300.00
$ 1,582.00
$ 283.00
$ 20,000.00
$500.00
$41.67
$125.00



INCOME:

DUES INCOME
INITIATION FEES
LATE FEES
INTEREST
TOTAL INCOME

EXPENSES:

GROUNDS MAINTANANCE
SNOW REMOVAL
UTILITIES - AEP

UTILITIES - WVWA

POA INSURANCE
CHECKS/DEP BOOK ORDER
POSTAGE/COPIES

REAL ESTATE TAXES
TAXES & LICENSES
PROFESSIONAL FEES
BANK S/C

TOTAL EXPENSES

NET PROFIT / (LOSS)

10/31/2016

SOUTH HARBOUR POA
PROFIT & LOSS STMT
10/31/2016

2016 2015
18,782.77 22,266.72
- 2,000.00
18,782.77 24,266.72 -
13,676.90 16,509.30
100.00
493.29 344.50
435.53 753.95
1,675.00 1,582.00
188.94
27.60
38.49 282.70
25.00
560.00
17,031.81 19,661.39 -
1,750.96  4,605.33 -













































